ALPHALYTICS™ BETA TESTING DISCLAIMERS

Welcome to the Alphalytics™ beta testing digital service platform (together, with associated
web pages the “Platform”), an offering from AllianceBernstein L.P. These legally binding terms of
service, as may be amended by us from time to time (“Terms”), govern your use of the Platform.
By accessing the Platform, you are agreeing to these Terms and entering into a legally binding
contract with us. If you do not agree to all of these Terms, do not access or use the Platform. Use
of the Platform is limited to users who have been authorized by a separately executed Beta Test
Agreement with us. If you have not entered into a Beta Test Agreement for the Platform with us,
please cease and desist from any further use of the Platform. You will follow all procedures
established by us to manage the identification of authorized users and to protect the security of
the Platform and all information and systems accessible through the Platform. You are only
granted access to the Platform for the purposes of testing and commenting on the beta test
version of the Platform, and for no other purpose. You will not republish, redistribute, reproduce,
or otherwise provide any access to the Platform to any third party. You will not endeavor to create
derivative works of the Platform, and you will not reverse engineer the data systems or operations
of the Platform.

This Platform is a beta release offering, is not at the level of performance of a commercially
available product offering, may not operate correctly, or may contain defects and errors. We may
update, modify or shut down the Platform, entirely or in part, at any time at in our sole discretion.
THE SERVICE AND DOCUMENTATION ARE PROVIDED “AS IS” WITHOUT WARRANTY OF
ANY KIND, AND WE AND OUR LICENSORS DISCLAIM ALL WARRANTIES, EXPRESS,
IMPLIED, OR STATUTORY, INCLUDING WITHOUT LIMITATION ANY IMPLIED WARRANTIES
OF TITLE, NON-INFRINGEMENT OF THIRD PARTY RIGHTS, MERCHANTABILITY, OR
FITNESS FOR A PARTICULAR PURPOSE. THE ENTIRE RISK ARISING OUT OF THE USE
OR PERFORMANCE OF THE PLATFORM REMAINS WITH YOU.

THE VERSION OF THE PLATFORM MADE AVAILABLE DURING THE TEST PERIOD IS A
DEVELOPMENTAL VERSION THAT MAY PROVIDE REPORTS, CONCLUSIONS OR OTHER
OUTPUT THAT IS ERRONEOUS AND INCORRECT. RECIPIENT WILL NOT USE, OR RELY
UPON THE PLATFORM OR ANY OUTPUT FROM THE PLATFORM FOR THE PURPOSE OF
EVALUATING ANY INVESTMENT ADVISOR, MAKING ANY INVESTMENT DECISION, OR
MAKING ANY OTHER COMMERCIAL COMMITMENT.

TO THE MAXIMUM EXTENT PERMITTED BY LAWS, WE AND OUR LICENSORS SHALL
NOT BE LIABLE FOR LOSS OF USE, LOST PROFIT, COST OF COVER, LOSS OF DATA,
BUSINESS INTERRUPTION, OR ANY INDIRECT, INCIDENTAL, CONSEQUENTIAL, PUNITIVE,
SPECIAL, OR EXEMPLARY DAMAGES ARISING OUT OF OR RELATED TO THE SERVICE
OR THIS AGREEMENT, HOWEVER CAUSED AND REGARDLESS OF THE FORM OF ACTION,
WHETHER IN CONTRACT, TORT (INCLUDING NEGLIGENCE) STRICT LIABILITY, OR
OTHERWISE, EVEN IF SUCH PARTIES HAVE BEEN ADVISED OF THE POSSIBILITY OF
SUCH DAMAGES. IN NO EVENT WILL OUR AGGREGATE CUMULATIVE LIABILITY FOR
ANY CLAIMS ARISING OUT OF OR RELATED TO THESE TERMS EXCEED $50.00. All
comments, suggestions and feedback provided by you to us are and will be deemed to be our
confidential information, owned by us and free for us to use or exploit in any manner. You will and
hereby do assign to us all rights, title and interests in and to all comments, suggestions or
feedback relating to the Platform and any feature of its operation.

The Platform’s regression testing and factor performance return persistence are designed with
the benefit of hindsight based on pervious related research. We make no representation that any
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return attribution stated, including active returns, prime alpha and factors, will be persistent in the
future. Backtesting historical performance and return attributions are NOT indicators of future
actual results. The Platform’s results and backtested performance reflect performance of a
strategy that was not historically offered to investors and do not represent returns that any investor
actually attained. Backtested results are calculated by the retroactive application of a model
constructed on the basis of historical data and based on assumptions integral to the model, which
may or may not be testable, have certain inherent limitations and are subject to losses.

For purposes of these Terms, “us” and “we” mean AllianceBernstein L.P. and any affiliate
administering or maintaining the Platform on our behalf. “You” means any person who accesses
the Platform, or who is otherwise subject to these Terms, and any company or other organization
that you are accessing the Platform on behalf of. “Law” means all laws, regulations, frameworks
and standards applicable to your use of the Platform. “Including” means “including, without
limitation and without limiting the foregoing.”

For other important disclosures and information about AllianceBernstein L.P. and its affiliates
please go to www.alliancebernstein.com.
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